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Forward LookingStatement

This presentation material contains forward-looking statementsand forward looking information within the meaning of

Section27A of the SecuritiesAct of 1933 asamended,Section21E of the SecuritiesExchangé\ct of 1934 asamended,and

applicable Canadiansecurities laws The opinions, forecasts, projections, statements of resource potential or other

statements,other than statementsof historicalfact, are forward lookinginformation forward-lookingstatementsor financial
outlooks (collectively,"forward-looking statements”) under the meaningof applicablesecuritieslaws, including Canadian
SecuritiesAdministrators' National Instrument 51-102 ContinuousDisclosureObligationsand the United States Private
Securitied.itigationReformAct of 1995

Thesestatementsare madeasof the date of this presentationandthe fact that this presentationremainsavailabledoesnot

constitute a representationby CYGAMEnergylnc. 6 W/ , Dthah QYiGAMbelievesthese forward-looking statements
continueto betrue asof anysubsequentate. AlthoughCYGAMelievesthat the assumptionsinderlying,and expectations
reflected in, these forward-looking statements are reasonable,it can give no assurancethat these assumptionsand

expectationswill proveto be correct Suchstatementsinclude,but are not limited to, statementsabout future projectedor

target barrels of oil per day production, future expected oil prices, future financial and operating results, the plans,
objectivesexpectationsandintentions of the companyregardingproduction,exploration,drilling and development,andthe

future developmentof the O 2 Y LJI byisin€sa

Amongthe important factors that could causeactual resultsto differ materially from those indicated by such forward-

looking statementsare: / , D! ap@rationsare located in Tunisiaand Italy, and unexpectedproblemscan arise due to

political uncertainty,technicaldifficulties and operationaldifficulties which impact the production, transport or saleof its

products geographicpolitical and weather conditionscanimpactthe production,transportor saleof its products the risk
that the current globaleconomicand credit crisismay impact oil pricesand oil consumptionmore than CYGAMurrently
predicts the risk that unexpecteddelaysand difficulties in developingcurrently owned propertiesmay occur, the failure of

exploratorydrilling to resultin commercialwells, unexpecteddelaysdue to the limited availabilityof drilling equipmentand
personnej and the risk factorsdetailedfrom time to time in/ , D! pefigdicreports and registrationstatements These
filings are availableon a Web site maintainedby the SEDARt www.sedarcom. CYGAM'dorward-looking statementsare
expresshygualifiedin their entirety by this cautionarystatement
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Proven Directors and Management

Exceptionahbilities and results in International Exploration & Development
Expertise with large resource capture from negotiation to execution
Regional operating experience and strong global relationships

. Peter ABP, Gulf CanadAsameraEgypt, Vanguard
Board Of Dlrectors Haverson ResourcesPetroCanadaSuncor

GluseppeRigo Almperial / Esso, AEC International, EnCana,

AGrove Energy,asmoLasmoMineraria Gary Hyde Pearl Exploration, MENA

Exec Chairman

ACanada City Services, Atlas Yellowknife §
Dario Sodero ResourcesCoachlighResources, Sheer [FA\[E[ers]][E]3F4] AGowlings HeenanBlakie
Energy

President & Brad Goldie

Management VP BuDev Nexen AEC International, EnCaffaansGlobe
Energy, MENA

OLI[S{SEINYE] Gary Hyde oIl Al Robertson
Officer & COO Imperial / Esso, AEC International, EnCane Officer Northlinks Ausam Nowscq Adeptron

Pearl Exploration, MENA



Overview

Market Capitalization $46 MM

Shares Outstanding

I Basic 97.7 MM
I Fully Diluted 114.2 MM
Tradingg TSXV

i Average volume (810) 25 M/day

Management Ownership 55%

Financial
I Cash& Equivalents $1.8 MM
T Debt None

Note: 2011Q2 Average
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Well Positioned International Junior E&P

Undervalued Captured Resouraedtaly
and Tunisia

UnlockingHigh Impact Opportunities
Near term production additions
Active capital program for 2011 and 2012
Committed to expanded value creation
and growth

Evaluating asset and corporate
opportunities
Resource Additions 360AMboe Gross

ProductionGrowth 5,008 Boepd
Profitability 750+ MM$ Mkt Cap
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10%

Highlights

; e
Exceptional Value M Pl
I Reserves underpin stock price ot of Resource /’
A At $0.45/share, Reserves comprd@oof stock value valued ) P
I Under valued Captured Resource i /’
A $0.02$0.04/boecurrent imputed value 2% P
A Or,5%o0f Resource being recognized in share price /
ox |
Unlockingvalue of significantCaptured Resources ety e
I Completed reorganizational efforts and sale of Canadian assets
I Active, expandingapitalProgram underway 20.08
I Tunisia
A SudRemada 3 wells now on production, &dditional development $0.06

wells @ firm, 2 contingent)

T Production currently 25@0epdnet, 475boepdYE2011 net R
A SudTozeur extended permitto May 2013 f,s::::e $0.04 / '/
A Bazma extended permit to July 2012, 1 commitment well ($/boe) //
i ltaly
A CR 148Aretusy: offshore seismic program planned $0.02 ,/,/
A 2 onshore permits pending approval, //

A Asset acquisitions focused on production additions 5000 /1 /

$0.25 $0.30 $0.35 $0.40 $0.45 $0.50 $0.55 $0.60
Share Price ($/share)

= NPV10 Metrics =——M&A Metrics
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DynamicGrowth Company

Unlocking Value of Significant Captured Resources
I 467MMBoeof Reserves andnriskedResources
I 1.8MMBoeof Proved and Probable (2P) Reserves
I 3 MM acres oprospectivity(7 Italian concessions, 3 Tunisian concessions
|

Establishing Corporate and Production Growth
A Completedreorganization efforts and sale of Canadian producing assets
A $ 8MM capital program in 2011
A $22MM capital program currently identified for 2012

Expanding , D! str&agic focus
I Middle East, North Africa and Mediterrane&asins
A Targeting Egypt, Turkey, Syria, Oman
Accessing funds faonaterialtransactions

A Capture significant producing assetsd resourceplays in 2012
A Increase neaterm, significant reserve and production growth
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Reserves & Resources

SignificantResource Inventory, Conversion Execution
i HighWorking Interests

i Exploitable with proven technology 100 -
80 -
3 -
1.47 g 60 -
=]
b=
g 7 - E 40 T
£
=
= 20 -
1.50
1 -
0
3 Reserves + Risked Resources
0 .
D&M Dec 31 2010 Reserves High Risk (<=10% CQS) ® Medium Risk (20-45% COS)
B Low Risk (>=50% CQS) M Reserves

B Proved Canada M Proved Tunisia M Prob Canada

Prob Tunisia Poss Tunisia

Net Reserved @)

1) Estimates of natural gas include associated and non  -associated gas and

T 1.8MMboe 2P, 3.RMMboe 3P are converted on a 6:1 basis
! ) AiNet Reserveso are Companyds interest reseryv
Net Resourceg)®@) royalty
3) Numbers based on D&M NI51 -101 Report (April 28, 2011)
T 464/90MMboe (unriskedrisked) (4)  Resource value per share based on Octagon Research Report
(September 2010)
Acreage (5) Risk based on internal estimates

T Tunisiag 3 Permits- 3,139,157GrossAcres
T ltaly¢ 7 Permits 345,570GrossAcres
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Resources Value

$10.00

$9.00 //

$8.00 v

57.00 ] Net Resource value per Sharews

; $6.00 .
Risked Pt $ 3.25/sh FD share Risked
Resource Value $5.00 / -
($/share)  s4.00 , $16.43/sh FD share Unrisked

$3.00 //

$2.00

$1.00 /]

$0.00

0% 10% 20% 30% 40% 50% Source: Company Reports, Octagon Capital
*additional opportunities not captured in reserves reports
Chance of Success (%)

Tunisia
Sud Remada 14.0% 14.0% Qil 1.75 15.8 $82 279
Sud Tozeur 100.0%  20.0% Qil 65.9 $263 209
Bazma 100.0% 25.0% Qil 44.3 $177 109
Subtotal Tunisia 126.0 $522
Italy
BR268 (Elsa) 30.0% 30.0% Qil 32.9 $131 259
CR148 (Aretusa) 100.0%  40.0% Oil 300.0 $1,200 209
Civitaguana 65.0% 35.0% Oil 3.6 $15 109
Montalbano 42.9%  42.9% Gas 0.1 $1 509
Posta Nuova 100.0% 100.0% Gas 0.6 $2 209
Masseria Montarozzo  100.0% 100.0% Gas 0.5 $2 109
Subtotal Italy 337.7 $1,351
TOTAL 463.7 $1,873
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Tunisia- Developing Production and Exploration

Development Concession " Toms &
I SudRemada

A Net 3P reserves of @Mbbl light oil, 1.4Bcfgas K|

A 3 well appraisal program complete 3Q 2011 - AR

A 5 additionalappraisal well§3 firm, 2contingent) planned oy
A Production currently 25@0epdnet, 475boepd YE2011 net

2 Exploration Concessions S 7%
i SudTozeur s
A Netunriskedresource potential of 66/Mboe P e
A Actively seeking partners UD,TOZEUR BAZ
A Extended permit to May 2013 fé MEDENINE

SednaEl Franig .
Tafa B

A Adjacent to existing infrastructure
I Bazma B
A Netunriskedresource potential of 44mboe 1 =
A Actively seeking partners
A Extended permit to July 2012
A Adjacent to existing infrastructure

¢||=sub rRemADA (
d o




Tunisia- SudRemadabDevelopment

CYGAM

ENERGY INC.

Highlights
T Q32011 approx. 2500epd; YE exit o 75boepdnet
I Ongoingappraisal and development program
i 300MMbbIsDPIIRThird partyreports = nnx !tL 2AfZX b

KSAR GHILANE
Atip

i Net 3P reserves of BIMbbl light oil and 1.8cfgadV
I Multi-stageverticalfracsto enhance productivity anBeserves

Large Concession

T 90,000 acraBirBen Tartar Production Concession granted April 2011
T 900,000 acré&sudRemadaPermit to remainin place after Fall 2011

i 14%WI(Operator/ KAy 221 9ySNEH& LyOo «k { (AN

Significant Discovery Confirmed
i Initial appraisal complet2Q ;! R Rdewlbpment begun Q3 2011

wells on 2 existing structures
I Tannezufthot shaleunconventional play being evaluated by Operator
I 8 additional untested structures on permit

2011 Work Program Expanded
i $4.5 MM Capital Expenditure increased to $6&%8 MM

i 200 kn? 3D seismic program defined two large Ordovician structures (67 k
and 74 k) plus several other defined structures

REMADA
Medex

I Conventionatargets in three prospectiveones, interpreted byassed pay in

i 3! R RRirM &ppraisal wells, 2 Contingent wells (including 1 horizontal well

(1) Numbers based on D&M NI51  -101 Report (April 28, 2011)

SUD REMADA

R»g OIN%wr

st
\%’Q:

2643

KSAR HADADA
Petroceltic

«f

ot




Highlights
I NetunriskedResource potential of 68IMboe
i Step out exploration program
i Adjacent to existing infrastructure

Large prospective concession
i 1,082,298ross acres (4,380 kimzxtended to May 2013
I 100% WI
Proven Hydrocarbon fairway
I Adjacent to EFraniggas field Perencg
i Baguelnd EFanigdfields producing 3®Mscfdgas, 4
MMscf/d, and 2500 b/d condensate
i Triassi¢cOrdovician and Cambrian sandstone reservoirs plus
unconventional Silurian shale reservoir
i Ordovicianprospect on trend with the existing gas/oil and
condensate fields dbabriaand ElFranig

Work program
T 2012
A Estimate gross cost of $2MM
A 200km2 of 3D seismic planned @811 to define thedrdovician
prospect NE of Hranigfield
2013

A Drilling onecommitment well targeting the Ordovician, north of
(<10 km)ElFranig

A ElFranigvertical wellproduced over 5,0000epd(IP) after frac

Tunisia- SudTozeurExploration
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