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Forward Looking Statement 
This presentation material contains forward-looking statements and forward looking information within the meaning of 
Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and 
applicable Canadian securities laws. The opinions, forecasts, projections, statements of resource potential or other 
statements, other than statements of historical fact, are forward looking information forward-looking statements or financial 
outlooks (collectively, "forward-looking statements") under the meaning of applicable securities laws, including Canadian 
Securities Administrators' National Instrument 51-102 Continuous Disclosure Obligations and the United States Private 
Securities Litigation Reform Act of 1995. 
 
These statements are made as of the date of this presentation and the fact that this presentation remains available does not 
constitute a representation by CYGAM Energy Inc. όΨ/¸D!aΩύ that CYGAM believes these forward-looking statements 
continue to be true as of any subsequent date. Although CYGAM believes that the assumptions underlying, and expectations 
reflected in, these forward-looking statements are reasonable, it can give no assurance that these assumptions and 
expectations will prove to be correct. Such statements include, but are not limited to, statements about future projected or 
target barrels of oil per day production, future expected oil prices, future financial and operating results, the plans, 
objectives, expectations and intentions of the company regarding production, exploration, drilling and development, and the 
future development of the ŎƻƳǇŀƴȅΩǎ business. 
 
Among the important factors that could cause actual results to differ materially from those indicated by such forward-
looking statements are: /¸D!aΩǎ operations are located in Tunisia and Italy, and unexpected problems can arise due to 
political  uncertainty, technical difficulties and operational difficulties which impact the production, transport or sale of its 
products; geographic, political and weather conditions can impact the production, transport or sale of its products; the risk 
that the current global economic and credit crisis may impact oil prices and oil consumption more than CYGAM currently 
predicts; the risk that unexpected delays and difficulties in developing currently owned properties may occur; the failure of 
exploratory drilling to result in commercial wells; unexpected delays due to the limited availability of drilling equipment and 
personnel; and the risk factors detailed from time to time in /¸D!aΩǎ periodic reports and registration statements. These 
filings are available on a Web site maintained by the SEDAR at www.sedar.com. CYGAM's forward-looking statements are 
expressly qualified in their entirety by this cautionary statement. 
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Overview 
Market Capitalization   $46 MM 

 
Shares Outstanding 

ï Basic    97.7 MM 
ï Fully Diluted 114.2 MM 

 

Trading ς TSXV 
ï Average volume (3 mo)     25 M/day 

 

Management Ownership     55% 
 
Financial 

ï Cash & Equivalents   $1.8 MM 
ï Debt     None 

 
Note:  2011Q2 Average 

Well Positioned International Junior E&P 

Undervalued Captured Resources in Italy 
and Tunisia 

Unlocking High Impact Opportunities 

Near term production additions 

Active capital program for 2011 and 2012 

Committed to expanded value creation 
and growth 

Evaluating asset and corporate 
opportunities 

Resource Additions     300+ MMboe Gross 

Production Growth  5,000+  Boepd 
Profitability           750+ MM$ Mkt Cap 



Highlights 
Exceptional Value 

ï Reserves underpin stock price 
Å At $0.45/share, Reserves comprise 60% of stock value 

ï Under valued Captured Resource 
Å $0.02-$0.04/boe current imputed value 
Å Or, 5% of Resource being recognized in share price 

 

Unlocking value of significant, Captured Resources 
ï Completed reorganizational efforts and sale of Canadian assets 
ï Active, expanding Capital Program underway 
ï Tunisia 

Å Sud Remada:  3 wells now on production, 5 additional development 
wells (3 firm, 2 contingent) 
ï Production currently 250 boepd net, 475 boepd YE2011 net 

Å Sud Tozeur:  extended permit to May  2013 
Å Bazma: extended permit to July 2012, 1 commitment well 

ï Italy 
Å CR 148 (Aretusa): offshore seismic program planned 
Å 2 onshore permits pending approval, 
Å Asset acquisitions focused on production additions 



Dynamic Growth Company 

Unlocking Value of Significant Captured Resources 
ï 467 MMBoe of Reserves and Unrisked Resources 
ï  1.8 MMBoe of Proved and Probable (2P) Reserves 
ï     3 MM acres of prospectivity (7 Italian concessions, 3 Tunisian concessions) 
ï Establishing Corporate and Production Growth 

ÅCompleted reorganization efforts and sale of Canadian producing assets 
Å$  8MM capital program in 2011 
Å$22MM capital program currently identified for 2012 

 

Expanding /¸D!aΩǎ strategic focus 
ï Middle East, North Africa and Mediterranean Basins 

ÅTargeting Egypt, Turkey, Syria, Oman 

ï Accessing funds for material transactions 
ÅCapture significant producing assets and resource plays in 2012 
Å Increase near-term, significant reserve and production growth 

  



(1) Estimates of natural gas include associated and non -associated gas and 
are converted on a 6:1 basis  

(2) ñNet Reservesò are Companyôs interest reserves after deduction of 
royalty  

(3)  Numbers based on D&M NI51 -101 Report (April 28, 2011)  
(4) Resource value per share based on Octagon Research Report 

(September 2010)  
(5) Risk based on internal estimates  

Reserves & Resources 
Significant Resource Inventory, Conversion Execution 

ï High Working Interests 

ï Exploitable with proven technology 

Net Reserves(1)(2)(3) 

ï 1.8MMboe 2P, 3.2 MMboe 3P 

Net Resources (1)(2)(5) 

ï 464/90 MMboe (unrisked/risked) 

Acreage 

ï Tunisia ς 3 Permits  - 3,139,157 Gross Acres 

ï Italy ς      7 Permits -     345,570 Gross Acres 



Net Resource value per Share(4)(5) 

$  3.25/sh FD share Risked 

$16.43/sh FD share Unrisked 

Resources Value 

Source: Company Reports, Octagon Capital 

*additional opportunities not captured in reserves reports 

Asset

Current 

WI (%)

Final WI 

(%) Target

2P Reserves 

(Net MMboe)

D&M Best Estimate 

Contingent Resource 

(Net MMboe)

Net Unrisked 

Resource 

Value ($MM)

Chance of 

Success 

(%)

Tunisia
Sud Remada 14.0% 14.0% Oil 1.75 15.8 $82 27%

Sud Tozeur 100.0% 20.0% Oil 65.9 $263 20%

Bazma 100.0% 25.0% Oil 44.3 $177 10%

Subtotal Tunisia 126.0 $522

Italy
BR268 (Elsa) 30.0% 30.0% Oil 32.9 $131 25%

CR148 (Aretusa) 100.0% 40.0% Oil 300.0 $1,200 20%

Civitaquana 65.0% 35.0% Oil 3.6 $15 10%

Montalbano 42.9% 42.9% Gas 0.1 $1 50%

Posta Nuova 100.0% 100.0% Gas 0.6 $2 20%

Masseria Montarozzo 100.0% 100.0% Gas 0.5 $2 10%

Subtotal Italy 337.7 $1,351

TOTAL 463.7 $1,873



Tunisia - Developing Production and Exploration 

Development Concession 
ïSud Remada 

ÅNet  3P reserves of 3 MMbbl light oil, 1.4 Bcf gas 
Å3 well appraisal program complete 3Q 2011 
Å5 additional appraisal wells (3 firm, 2 contingent) planned 
ÅProduction currently 250 boepd net, 475 boepd YE2011 net 

2 Exploration Concessions 
ïSud Tozeur 

ÅNet unrisked resource potential of 66 MMboe 
ÅActively seeking partners 
ÅExtended permit to May 2013 
ÅAdjacent to existing infrastructure 

ïBazma 
ÅNet unrisked resource potential of 44 Mmboe 
ÅActively seeking partners 
ÅExtended permit to July 2012 
ÅAdjacent to existing infrastructure 



Tunisia - Sud Remada Development 
Highlights 

ï Q3 2011 approx. 250 boepd ; YE exit of 475 boepd net 

ï Ongoing appraisal and development program 

ï 300 MMbbls DPIIP (Third party reportsύΣ ппх !tL ƻƛƭΣ bD[ ŀƴŘ bŀǘǳǊŀƭ Dŀǎ  

ï Net  3P reserves of 3 MMbbl light oil and 1.8 Bcf gas(1) 

ï Multi-stage vertical fracs to enhance productivity and Reserves 

Large Concession 
ï   90,000 acre Bir Ben Tartar Production Concession granted April 2011 

ï 900,000 acre Sud Remada Permit to remain in place after Fall 2011 

ï 14% WI (Operator - /Ƙƛƴƻƻƪ 9ƴŜǊƎȅ LƴŎΦ κ {ǘƻǊƳ ±ŜƴǘǳǊŜǎ LƴǘΩƭύ 

Significant Discovery Confirmed 
ï Initial appraisal complete 2Q ;  !ŘŘǘΩƭ development begun Q3 2011 

ï Conventional targets in three prospective zones, interpreted by-passed pay in 
wells on 2 existing structures 

ï Tannezuft hot shale unconventional play being evaluated by Operator 

ï 8 additional untested structures on permit 

2011 Work Program Expanded 
ï $4.5 MM Capital Expenditure increased to $6.6 ς 8.8 MM  

ï 3 !ŘŘǘΩƭ Firm appraisal wells, 2 Contingent wells (including 1 horizontal well) 

ï 200 km2 3D seismic program defined two large Ordovician structures (67 km2 
and 74 km2) plus several other defined structures 

(1) Numbers based on D&M NI51 -101 Report (April 28, 2011)  



Tunisia - Sud Tozeur Exploration 
Highlights 

ï Net unrisked Resource potential of 66 MMboe 

ï Step out exploration program 

ï Adjacent to existing infrastructure 

Large prospective concession 

ï 1,082,298 gross acres (4,380 km2), extended to May 2013 

ï 100% WI 

Proven Hydrocarbon fairway 

ï Adjacent to El Franig gas field (Perenco) 

ï Baguel and El Fanig fields producing  37 MMscfd gas, 4 
MMscf/d, and 2500 b/d condensate 

ï Triassic, Ordovician and Cambrian sandstone reservoirs plus 
unconventional Silurian shale reservoir 

ï Ordovician prospect on trend with the existing gas/oil and 
condensate fields of Sabria and El Franig  

Work program 

ï 2012 
Å Estimate gross cost of $5-12MM 

Å 200 km2 of 3D seismic planned Q3 2011 to define the Ordovician 
prospect NE of El Franig field 

ï 2013  
Å Drilling one commitment well targeting the Ordovician, north of 

(<10 km) El Franig 

Å El Franig vertical well produced over 5,000 boepd (IP) after frac 

 


